NATIONAL DEBT 

(SAVINGS BANKS AND FRIENDLY SOCIETIES). 


1. _AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commis- 

sioners for the Reduction of the National Debt on account of Banks for Savings 
and Friendly Societies in Great Britain and Ireland from their Commencement at 
6th August 1817 to the 20th November 1915, inclusive : — Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1915, aud of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund in the 
course of the year ended 20th November 1915 : — And, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
the year ended 20th November 1915. 

2. —AN ACCOUNT setting forth in detail the whole of the several transactions which have 

taken place during the year ended 20th November 1915, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt for Savings Banks aud Friendly Societies, aud of all the Yariatious which 
have taken place during such Tear in the Securities held by the said Commissioners for 
those Institutions. 

A STATEMENT showing the Aggregate Amount of the Liabilities of the Govern- 
ment to the Trustees of Savings Banks and Friendly Societies respectively, at 
20th November 1915, aud the Nature and Amount of the Securities held by the 
Commissioners for the Reduction of the National Debt to meet those Liabilities 
at that date. 


presented purmunl to Act . of PaHiamnt, 26 i, 27 Tut. c. 87, ». 60, a, id 4 Edw. 7. c, 8, 9.) 


Ordered, by The House of Commons, to be Printed , 
24 February 1916. 


LONDON: 

PRINTED UNDER THE AUTHORITY OF HIS MAJESTY'S STATIONERY OFFICE 
By EYRE ayd SPOTTISWOODE, Limited, East Hasuiyo Street, E.C., 

PRINTERS TO THE KING’S MOST EXCELLENT MAJESTY. 


To be purchased, either directly or through any Bookseller, from 
WYMAN and SONS, Limited, 29, Breams Buildings, Fetter Lane, E.C., aud 
28, Abingdon Street, S.W., and 54, St. Mary Street, Cardiff ; or 
H.M. STATIONERY OFFICE (Scottish Branch), 23, Forth Street, ^ Edinburgh ; oi 
E PONSONBY, Limited, 116, Grafton Street, Dublin ; 
or from the Agencies in the British Colonies and Dependencies, 
the United States of America and other Foreign Countries of 
T. FISHER UNWIN, Limited, London, W.C. 


28 . 


1916. 

Price Id. 


Printed image digitised by the University of Southampton Library Digitisation Unit 




ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


SAVINGS BANKS AND FRIENDLY SOCIETIES. - - - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 

Commencement at 6th August 1817 to 20th November 1915, inclusive : 





GROSS AMOUNT of aU Stocks, A 

nn " ' ‘,and other Securities standing 


Gkoss Amount 


in the Names of the Oommiss on 20th November 1815. 


of all Sams 

Gross Amount 
of all Sums 
paid to Trustees, 
including 
Interest, 





From 6th August 1817 
20th November 1015, inclusive. 

Trustees, 
and Interest 
credited to them, 
including 
Interest up to and 
due upon 
20th Nov. 1915. 

Stocks. 

Bills and 

Annuities 
for Terms of 

Advances 

Security of 
Annuities 

provided 
in the 
Annual 
Votes of 
Parliament 


£ >. d. 

£ s. d. 

£ S. d. 

• £ 

£ s. d. 

£ *. d. 

Great Britain and Ireland 







Savings Banks 

214,353,070 15 6 

162,341,698 7 7 

38,128,585 18 8 

2,160,000 

1,170,862 7 - 

128,160 2 3 

Friendly Societies, per Act 
59 & 60 Viet. c. 25. 

10,724,298 1 - 

9,983,692 2 11 

418,349 4 - 

- 

- 

' - 

I Savings Banks ] 
Total -j and Friendly t £ 
| Societies. J 

225,077,368 16 6 

172,325,390 10 6 

38,646,935 2 8 

2,160,000 

1,170,862 7 - 

128,160 2 3 


AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1915 ; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1915. 



Not carrying 
Interest. * 

Carrying Interest. 

Total. 

Balance on Separate Surplus Fund, at 20th November 1914 

& ». d. 

387,018 2 11 

£ s. d. 

542,878 13 1 

£ ■«. d. 

879,896 16 - j 

Transferred to Separate Surplus Fund during year ended 20th November 

- 

15,991 9 8 

15,991 9 8 [ 


337,018 2 11 

658,870 2 9 

895,888 5 8 : 

Paid out of Separate Surplus Fund during year ended 20th November 1915 

4,691 10 11 

3,109 10 - 

7,801 - U | 

Balance at 20th November 1916 - - £ 

332,326 12- •- 

555,760 12 9 

888,087 4 9 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 
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- SAVINGS BANKS AND FKIENDLY SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain and Ireland , from their 
prepared under the following Heads, pursuant to 26 & 27 Viet. c. 87. 



SUMS P 

AID. 




RECEIVED 

GROSS AMOUNT 

the Purchase of 
Stocks, Annuities, 

other Securities. 

Sums received 
for Sales 
and 

for Return of 
Capital 
in Terminable 
Annuities. 

Expenses 
charged on 
the 

Savings 
Banks Fund. 

To 

per Act 
40 Viet c. 13, 

aoorued 
over 
Interest 
credited to 
Trustees. 

TOTAL. 

AMOUNT 
of Interest, 
Dividends and 
Return of 
Capital 

(78,604,8131. 9 s. 8 d.) 
in Terminable 

received by the 
Commissioners. 

AMOUNT 
received from 
Exchequer, 
per Act 
WVikc.13, 

Interest 
credited to 
Trustees above 

Securities. 

EXOHEQUER 

of Dcfioienoy of 
Capital. 

SAVINGS BANKS, 
per Act 

43 & 44 Viet. c. 36, 

FRIENDLY 
SOCIETIES, 
per Acts 
48 & 46 Viot. 
c. 72, A 21, 
and 

50 & 51 Viet. 0. 16. 

of Interest paid 
aud credited 
to Savings Banks 

Friendly Societies 
by the 

Commissioners 
including Iuterest 

20th November 
1910. 

£ S. d. 

£ s. d. 

/ a. 

£ *. d. 

£ s. d. 

£ s. d. 

£ 1. d. 

£ j. d. 





180,791,186 19 2 

777,646 7 2 

2,987,737 18 6 


49,838,613 - 3 

118,347 11 10 

198,891 9 6 

50,155,852 1 7 

1 

4,566,571 4 10 


106,081.568 15 8 

363,682 11 - 



863,682 11 - 

2,839,987 19 - 

929,948 16 7 

1,269,826 3 9 





6,039,762 18 4 


4,907,937 11 1 





183,631,174 18 2 

1,707,695 2 9 

4,267,564 2 3 


50,702,295 11 3 

118,847 11 10 

198,891 9 6 

61,019,584 12 7 

189,596,334 3 2 

1 1 . 

110,989|496 6 9 


Besides the above-named Securities, the following Balances remained uninvested 
Balance in Baulcs of England and Ireland (less Drafts issued but not paid) ; 
Ditto - Bank of England - - - ditto - - - 

on the 20th November 1915, viz. : 
Savings Banks, United Kingdom 
Friendly Societies, United Kingdom ■ 


£ s. d. 
182,941 11 2 
8,748 14 4 



£ 

191,690 5 6 


AN ACCOUNT of all Expenses incurred by the said Commissi oners for Salaries of Clerks, or other Incidental 
Expenses, during the Year ended 20th November 1915. 


The Charges of Management under this Head a 
but, so far as the sam< 


: not distinguished from the General Management of the Office of the Commissioners, 
can be estimated, they may have amounted to 3,8001. 


11 (43)28 700 4/16 (No 56) 
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ACCOUNTS RELATING TO SAYINGS BANKS AND FRIENDLY SOCIETIES. 


AN ACCOUNT setting forth in Detail uie whole of the several Transactions which have taken place during 
of the Commissioners for the Reduction of the National Debt, for Savings Banks and Friendlt 
by the said Commissioners for those Institutions. 


Sums Received on account of Savings Banks. 


For Securities Sold and Securities Paid Off. 


Exchequer 

V *ST tJ Bonds, 
Biiis. 2* °/ 0 (1915). 


Price. Sums Received. 


Balance in Banks of 
England and Ireland 
at 20 Nov. 1914. 

1914. 

19 December - 


100,000 — 


£ s. d. 

196,959 8 8 


31,200 - - 
49,091 2 11 
98,182 5 10 
98,182 5 10 
83,454 18 11 
55,963 18 2 
31,418 6 8 
25,527 7 11 
23,563 15 - 
49,086 9 2 
68,721 - 10 
54,976 16 8 
98,182 5 10 
13,744 4 2 
18,652 17 1 
61,854 16 11 


From Trustees - 

^Securities da ? * Terms . of Net West 'on othei 

For Stock Bold for Depositors - 

For Allowance to Trustees on the Grant and Payment of Annuities 
For Net Cash transfers from Post Office Savings Banks 
For Life Annuities payable to Depositors . 

Currency Notes issued under 4 & 5 Geo. V. c. 14 
For Commission on 4^ °/ 0 War Stock, 1925-1945 - 


1,157,750 

11 

8 

2,555,897 

10 

5 

2,497,420 

2 

_ 

19,665 

11 

6 

164 

9 

6 

56,706 

2 

7 

42,441 

12 

8 

200,000 

- 

- 

4,829 

8 

7 

6,534,87 5 

8 

11 


for Depositors in Trustee Savings Banks and 251 cm/ , V U ' sterhn S was transferred from 

of Stock for Depositors. The balance of aCe S ' ™ from the 

****** , ^ i ”S‘-Wredi. 

ri Thtsum'of SMmi! oZl° ““ War’ ^criS2i-l 1 9 S 4 5 i ." SeC " ritiM 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 
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the Year ended 20tb November 1915, in the Investment of all Monets which came into the hauds 
Societies, and of all the Variations which have taken place during such Year in the Securities held 


Investments made and Sums paid on account of Savings Banks. 




In Stock and other Seoul - 

ties. 

















DATE. 

34 per Cent. War 

4 J per Ceut. 

Treasury 

Exchequer 






Stock. 

War Stock. 

Bills. 

3°/ 0 (1920). 







1915. 

£ s. d. 

£ 

£ 


£ 

5. 

d. 

£ 


d. 

3 February - 

50,000 - - 

— 

— 

— 


94*- 


47,062 

10 

_ 

2 March 

53,120 17 - 

— 

— 

— 


94* 


50,000 

_ 

_ 

19 „ - - 

— 

— 

— 

460,000 

95- 

11307 

440,740 

•>, 

6 

19 April 

— 

— 

85,000 

— 

98 

3 

n 

83,454 

18 

11 

21 

— 

— 

57,000 

— 

98 

3 

74 

55,963 

18 

2 

22 „ - 

— 

-j— 

100,000 

— 

98 

3 


98,182 

5 

10 

26 „ - - 

— 

— 

32,000 

— 

98 

3 

74 

31,418 

6 

8 

29 „ - 

— 

— 

50,000 

— 

98 

3 


49,091 

Cf 

11 

3 May 

— 

— 

50,000 

— 

98 

3 


49,086 

9 

2 

•1 „ - - 

— 

— 

70,000 

— 

98 

3 

5t 

68,721 

_ 

10 

18 „ - 

— 



70,000 

— 

98 

3 


68,721 

_ 

10 

21 „ - - 

— 

— 

100,000 

— 

98 

3 

7| 

98,182 

5 

10 

25 „ - 

— 

— 

19,000 

— 

98 

3 

5* 

18,652 

17 

1 

31 „ - - 

• — 



50,000 

— 

98 

3 

7* 

49,091 

2 

11 

9 June 

— 

— 

63,000 

— 

98 

3 

74 

61,854 

16 

11 


— 

— 

ioo;ooo 

— 

98 

3 

74 

98,182 

,5 

10 

13 October - 

— 

— 

50,000 

— 

98 

17 

3 ! 

49,432 

16 

3 

15 „ - 

— 

50,000 

— 

— 

97** 


48,843 

15 

- 

18 „ - - 

— 

— 

50,000 

— 

98 

17 

3| 

49,432 

16 

3 

20 „ - - 

— 

— 

50,000 

— 

98 

17 

3f 

49,432 

16 

3 

22 „ - 

— 



50,000 

— 

98 

17 

34 

49,432 

16 

3 

26 - - 

— 

— 

50,000 

— 

98 

17 

3? 

49,432 

16 

3 

29 „ - - 

— 

— 

50,000 

— 

98 

16 

4 

49,401 

11 

3 

5 November 

— 



50,000 

— 

98 

16 


49,401 

11 

3 

8 „ - 

— 

— • 

50,000 

— 

98 

16 


49,401 

11 

3 

10 „ - - 

— 

— 

100,000 

— 

98 

16 


98,803 

2 

6 

11 „ - - 

— 



50,000 

— 

98 

16 

-4 

49,401 

11 

3 

15 

— 



100,000 

— 

98 

14 

9* 

98,739 

11 

8 

16 ., - 

— 

- 

50,000 

— 

98 

14 


49,369 

15 

10 


103,120 17 - 

50,000 

1,546,000 

460,000 

. 



2,108,931 

15 

8 

Amount paid to Exchequer, per Act 

40 Viet. c. 13, s. 15, being excess of 

Interest, 




accrued over Interest credited to Trustees 

- 

- 



- 

26,887 

15 

10 

Drafts paid to Trustees - 







2,922,355 

- 

- 

Bank of England Fees - 


- 





- 

4 

- 

Balance of Commission, under Section 3 of Savings Banks Act, 1880 - 



- 

51 

— 

1 

For Stock bought for Depositors and placed to credit of the Savings Bank Investment 




Account 








231,190 

13 

11 

For Purchase of Life Amniities for Depositors - 


- 



- 

22,857 

19 

4 

Expenditure of Trustee Savings Banks Inspection 

Committee 

- 




4,543 

19 

4 

Currency Notes repaid - 



- 




900,000 

- 

- 

Advances under “Light Railways Act, 1896,” 59 & 60 Viet., 

c. 48 



- 

15,115 

9 

7 

Advances under Military Works Acts 

1897-1903 


- 




20,000 


- 

Advance under Housing Act, 1914 



- 




100,000 

- 

- 

Balance in Banks of England and Ireland on 20th November 1915 




182,941 

11 

2 








£ 

6,534,875 

8 

11 


the Fund for the Banks for Savings to the Savings Bank Investment Account, for the purchase of Stock 
Bank Investment Account to the Fnud for the Banks for Saviugs, being the amount realised by the sale 
Investment Account, was, dining the period, converted, at the market price of the day, into 3,514, 321/. 11s. Qd. 
cash transactions, but merely sums written off from one Stock Account to the other in each case do not 

held on account of Savings Banks : — 
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— 3. — 

A STATEMENT sliowiug [lie Aggregate Amount of tbe Liabilities of (lie Government lo Trustees of Savinus Banks and Fbiendlt Sooieties roapeotively, al 
20th November 1915, and the Nnture and Amount of the Securities held by the Commissioners for the Reduction of the National Debt to meet those Liabilities at that date. 

I. — Trustee Savings Banks. 

■*— 


Amount of Principal and Interest due £> s'. d. 

to the Trustees of Saving's Banks 
on 20tli November 1915 including 
888,087/. 4 s. 9 d. standing to tbe 
credit of the Trustees on the Sepa- 
rate Surplus Fund Account - - 52,011,372 7 11 

24 per Cent. Consols - -- -- -- -- - 

24 per Cent. Annuities ---------- 

2f per Cent. Annuities (1905) - -- -- -- -- 

local Loans 3 per Cent. Stock - -- -- -- -- 

2$ per Cent. Guaranteed Land Stock -------- 

Guaranteed per Cent. Stock - - - 

Transvaal Government 3 per Cent. Guaranteed Stock ------ 

Guaranteed 3 per Cent. Stock - 

34 per Cent. War Stock ------- 

4$ per Cent. War Stock 
Bills and Bonds : 

Exchequer Bonds 3 per Cent. (1920) ------ 

Greek Guaranteed 2 J per Cent. Bonds -------- 

Annuities for Terms of Years: 

Annuities operating to replace Stock — amouut of Stock still outstanding • 

. Annuities operating to replace Cash — amount of Cash still outstanding - 

Advances on the Security of Annuities to be provided in the Auuual Votes of Parliament 

Iuterest accrued --------- 

Cash Balance * - 

2)161)088 10 9 
5,219,336 7 1 

3,305)200 - - 

700,000 - - 
. 460,000 - - 
1,000,000 - - 

128,160 2 3 

403,842 5 10 
182,941 11 2 

II.— Feiendi-t Societies. 

Amount of Principal and Interest due 

on 20th November 1915 - - 740,605 18 1 


418,349 4 - 

National Debt Office, 1 W. G. TUKPIN, I 

15 February 1916. J Comptroller-General. 1 
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